
BY-LA WS

OF

INL~N TRILS HOMEOWNERS' ASSOCL4 TION. INe.

ARTICL L
:"ame and LocatioQ

Section 1. Name and Location. These are the By-Laws of and for the M:ssissippi nonproñt and
. non-share corporation nameå:

INTAAA TRS HOMEOWNERS' ASSOCITION, INe.

Saiá corporation is referred to herein at times as the "Association." The .pricipal offce of the

Association is located at 5420 Lynch Stre~t Extension, Jackson, Mississippi 39209.

ARTICLE II
Definitions

Secon 1. Dedarnnt. "Declart," as us herein mea Pinelake Development, Inc., a :Mssissippi
corporation, its successors and asigns.

Secon 2. Proiec The word "projeC" and the worå "communty" as used herein, mean th cert. .
community known generaly as "Indian Trails" being developed by the Declart ir Hids County,

Mississippi.

Section 3. Declaration. "DecIaration.' as used herein mean that certai inent entitled

"Decaron ofCovenars Conditions and Restrrc¡ions tàr "Indian Trais" under date of September
18, 1997, fied for record in. the offce of 

the Chancery Clerk of Hids County, .Mssissipp~ as sae
may hereafer be supplemented or amended.

Secon 4. Board of Diretors. "Board of Direcors. " as used herein means the Board of Direcorsof the Association.

Section 5. Articles. "Aricles," as used herein. means the Aricles of Incorporaon of the

Association.

,Section 6. President. Vice President. SecretarY ::nd Treasurer. The words "Presden" "Vice
President," "Secreta" and "Treasurer." as useà herein, mea respecvely, the Presden Vice
President, Secreta and Trearer of the AssocIation.
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Section 7. Other Definitions.. Unless a diferent meang is apparent fiom the contex al other

exresons used herein shal-have the same meang as they are deñned to have in the Declaron,
except that the word "herein" as used in these Bylaws, shal mea in these Bylaws.

ARTICLE il
Membership and Votin~ Ri~hts

Seition 1. Membership,

(a) The 1-fember of the A.ssoccation shall be and consist of every person who is, or becomes
and Ower ofrecrd of the fee ride to a lot and is included in the deftion of an .Owner under Arcle
I of the Declaron. When more th one person owns or holds an interest or Irterests in a lot, then
al suth persons shall be members.

(b) The A.ssociation shal have m'o classes or~voting membership:

Clas A Clas A Members shal be al members with the exception of the Declartand its nominee or nominees. if any.

Class B. Ciass B Memben s) shal be the Declarant and its nominee or nomiee, if

any.

Section 2. ~embers' Voting Rights. L~e votig rights ofthe Members shall be as follows, to-wit:

(a) Class A Members. Each person. other than the Declarant, who is or who hereaer
becomes the Owner of a Lot shall be a Class A Member of the Association. Clas A
Members shal be entitled to one vote ràr each Lot owned. When more than one person or
enty holds an interest or interests in any Lot. al such persons or entities shal be Members,
and the vote for such Lot shal be exercised as they, among themselves. determe, but in no
event shal more than one vote be cast with respect to any such Lot.

(b) Clas B Members, The Declarant and its nomiee or nominees, if any, shal be Class
B Members of the Asciaton. Clas B Members shall be entitled to four votes for eah Lot
owned. When the total votes outstanding in the Class A membership equal the votes
outstanding in the Class B membership, then the Class B membership shal cee and be
convened into Class A membership.

Wherever any provision of the Declaration or the Bylaws requires a vote of a speced
percentae of the voting power of each class of Members, then such provisions sha reqe a
separte vote by the speci£ed percentage of the voting power of the Class A Member and by the

speced pertage of the voting power of the Class B Members. Whenever any provisions of theDecon requies a vote of a speced percentage of the voting power of the Member then such
provision shal require a vote by the speciñed percentage of the combined voting power of al
Member.
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Seetion 3. Membership Appurtenant to Real Propert. The membership shal be appurtenant

to the ownership of a Lot. . A membership shai not be held, assigned, tranferred pledged,

hypthecated encubered, conveyed or alenated in any maner except in conjuncton with and as
a appurtenance to the ownership, assignent. transfer, pledge, hypothecation, encumbrace,

conveyance or alenation of the Lot to which the membership is appurtenant.

Section 4. Termination and Reinstatement of Gass B Members. If on any. one or more
ocons al Clas B merberrups should tere, and if afer any such termation, the Declarant,
by anexon to the Proper in accordance with the Dedartion, should add additional propert to

. the Propert theretofore subject to the Declaration. then on each such occasion the status of 

the
Declarant as Class B Members shal be fulIy reinstated, and folIowig each such occaion the
Declart, or the nomiee or nomiee. if anv, of the Declart, sha continue to be Clas B Members
until such time as the total votes outstanding of Class A and Class B Members resultig rrom the
newly added proper ha been equaed. .~ sucI1 rie. the Class B membership resulting rrom such
addition shal cease and be converted to C:ass A memberships. Following each such reinatement
of the Clas B memberships. and for so iong thereaier as the Class B memberships shal contiue to
exist the Declart and the nominee or nomine~s. .if any of the Declarant, shal have al rights and

powers of Class B membership as herein prescribeå.

Seetian 5.Votin~ Conflct Between \fembers. If the fee title to a panicular Lot is owned of
record by more than one'Member, then the one vote appurtenant to such Lot may be exercised by
an one of such Members. unless the other \fembers who own an interest in such fee title to the Lot
sha objec .prior to the completion of voting upon the paricular matter under consideration. In the
event of any such objecion, the one vare appurtenant to such Lot shall not be counted.

Secon 6. No Premptive llehts. The Members ofthe Association simply by virte of being such
Members. shal have no preemptive rights to acquire any additional memberships which the
Association may issue ITom time to time.

Section 7. ~embership Certificates. In the ;:vent the Board of Directors should consider it
necessar or appropriate to issue membership certificates or the like, then each .such membership
cecae sha ste that the Association is organzeå under the laws of the State of :Mssissippi, and
sha st;;te the name of the registered hoiåer or hoiåers of the membership represented thereby, and
sh be in such form as shall be approveå by the Boarå of Direcors. Membership certcates sh
be consecutively numbered, bound in one or more books, and shall be issued thererrom upon
certification as to the transfer of title to a Lot to which such membership is appurenat. Every
membership certcate shal be signeå by the President or Vice President and the Secta or an
Assistant Secreta and shal be sealeå with the cDrporate seal. Such signatures and se may be
orrgialor facsime. .
Secon 8. u,st Certfic::tes. The Board ofDirecors may diec th a new certcae or cercaes
be issed in place of any membership certificate or certificates previously issued by the Asciaton
and aleged to have bee desoyed or lost upon the makng of 

an afdavit of that fact by the pern
clag the memberpcerrcate to be lost or destoyed. When authorig such issuce of a new
cecae or cecates, the Board of Directors may, in its discretion, and as a condition precent
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to the issuace thereof, require the registered holder of such lot or destroyed cernncate or

c."'caes or hi leg represntave, to aàverse the sae in such maner as the Board ofDirecors

sh requie and to give the AssocIationa bond in such sum as the Board of 

Directors may require
as irdemty ag any clai that may be made against the Å.sociatIon on account of the issuce

of such new certincate.

ARTICL IV.
y! eetin~sof Yfem bers

.Secon 1. Place ofMeerin2. Meegs of 
the Members shal be held at the pricipal offce or place

of business of the Association, or at whatever other suitable place or places within the State of
Mississippi as are reasonably convenient to the membership as may be designated by the Board of
Direcors from time to time.

Secon 2. O~anizational Meetjn~. --~e organtional meeting ofthe Members shall beheld at

whaever tie and place as may be designted by the intial Board of Directors named in the Aricles.
and shal be held within no more than sixt (60) days tàllowing the issuance of the Aricles.

Section 3. Annual Meetings. The first anual meeting of the Members shal be held at whatever
tie and plac as may be designated by me intial Board ofDirecrors named in the Aricles; provided,

however, th the fust anual meeting or'~fembers shall be held within no more than two (2) years

afer the dae of issuance of the .-\icles: ~hereaaer the anual meeting shal be held on the second
Tuesday of))ovember in each succeeding year. At such anual meetigs, there shall be eleced by
balot of the Members a Board ofDirecrors in accordance with the provisions of Article V of 

theseBylaws. Tne Members also may transac¡ such other business as may properly come before them.

Set:tion 4. Special Meetings. It shall be the duty of 
the President to cal a specal meetig of the:\embers whenever such is direcreà by resolution of the Board of Directors, or whenever such is

requested by a petition presented to the Secretar' :ier ñrst having been signed by at least twenty

percent (20%) of the Members: provided. however. that no special meetings shal be called, except
upon resolution or the Boarà of Direcors. prior !O the first anual meeting of the Members as
hereinabove provided. The notice of :my special meeting shall state the time and place of such
meetIng and the purpose thereof No business shall be transacredat a special meeting except such
as is stated ir the notice.

Section 5. ~otjceof Meetings.

(a) It sha be the duty of the Secetar to mai a notice .of each anual or special meetig,
stating the purpose thereot~ as well as the time and place where the meeting is to be held, to each
Member of recrd. at his address as it appears on the membership roster of the Association or, ifno
such address appears, at his last known address. at least ten (10) but not more than six (60) days
prior to such meeting. Any notice so mailed shall be considered as a notice properly served.
Attendance by a Member at any meeting of the Members shall be a waiver by him of notice of 

the
tie, plac and purpose thereof ¡.otice of any anual or special meeting of the Members also may

be waived in any other maner by any :\fember either prior to, at or afer any such meetig.

.....
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(b) Meegs at which any acon is authoried pursuat to Section 5.04 of Arcle V of
the Declaron mm be held in not less tha thirt (30) nor more than six (60) days afer notice to
al Members as provided by Section Sea) hereof.

Secon 6. Roster of Membership. The Secretar shal mainta a current roster of the naes and
addr of the Members of the Ascion. Each Member, upon becoming a Member, shal fush
the Secet with his current maiing aàciess, and thereafer shall notIi the Secreta immedately
in wrtig of any change or changes in his current maiing address.

.Secon 7. Ouorum.

(a)
as follows:

The quoru requied for any acon referred to ir Secton 5(b) of this Aricle sha be

.A eah meeg caed, as hereinarer provided. the presence at the meeting of Members, or
of proxies; entitled to cast not less than fift-one percent (51 %) of all votes of Members at
the meeting. The assessment may be approved by the 

assent of two-thids (2I3rds)cfthe
Members who are voting in person or by proxy at such meeting. Notwthsdig any
provision of these Bylaws to the CDmrar, any acon referred to in SectIon 5(b) of this Arcle
may be taken with the assent given in wrting and signed by two-thirds (2I3rds) of the
membership.

(b) Quoru and votig requiementS ràr ai meetings of members other than as descrbed
in Pargrph (a) ofthis Section shall be as ÌOllows:

The presence, either in person or by proxy oI\.embers havig at lea fift-one percent (5 i %)

of the votes held by all Members shall constitute a quorum for the trasaction of busines at
any such meeting of Members.

Secon 8. Adjourned Meetings. ITa! any parcuar meeting of 
Members, the number of Members

present should be less than or should fa below the number required for a quorum, and if such
deficiency is brought to the attention of the presidirg offcer by a proper cal or reques for a
detennnation of quorum (which cal and the results thereof shal be shown ån the :Mtes of the
meeting), then no further business may. be transacted at such meetig unti the proper quoru is
present. In such an event, one adåitional meeting may be called subject to the notice requiements
hereinabove set forth. and the required quorum at the subsequent meeting shal not be nec.
Such subsequent meetIng shal be held not more than twenty-one (21) days followig the intial

meeg at which the quorum requirements were not met.

Section 9. Votin~. At every meeting of Members, the Members shal have the voti rights

speced ir Arcle il above. The afnnative vote of the Members having at leas fi-one per

(51 %) of the total number of votes repre~ented at the meetig, in person or by proxy, sha be
n~sary to decde any queson properly brought betòre the meetig, unless the queson be one as
to whch by provision of law, or the Arcles or the Declartion, or by these Bylaws, a dier vote
is reqed in which ca such provision of law, or the Articles, or the Declartion, or thes Bylaws,
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sha gover and control. In the event any membership is owned by a corporation, the vote or votes
for such memberp may be cast by an individual designated in a certiñcate signed by the president
or any vice president of the corporation and attested by the secetar or any assistant seceta of
such corporation and fied with the Secetar of the Association prior to or durng the meetig at
which the vote is to be cas. The vote or votes for any membership which is owned by a trust or

parerhip may be ca by any trustee of the trust or any panner of the pannership, as the ca may
be, and. unes another trstee of the trust or another parer of the pannership, as the case may be,

shall object prior to the completion of voting upon the paricular matter under consideration, the
presiding offcer of the meeting shal have no duty to inquire as to the authority of the individual
.casting any such vote or votes. No Member who is shown by the books of the Association to be
more than sixt (60) days deliquent in any payment due the Association shal be eligible to vote,
either in person or by proxy, and no such delinquent Member shall be eligible to be eleced to the
Board of Direcors or as an offcer of the Association.

Section 10. . Proxies. A lYfember may appoint only another Member or the Management Agent as
his proxy; provided that in no case may any Member other than a Declarant or the Management
Agen ca more th one (1) vote on beha of another Member by virte of a proxy ITom such other
Member. Al proxies must be in \Vting and must be in such fonn as has been approved by the Board
of Direcors and mus be fied with the Secretar prior to the appointed time of the meeting at which
the proxy is to be exercised. Unless limited by its provisions to a shorter tenn each proxy shal
contiue unti revoked by a wrting properly filed with the Secetar or by the death of the Member
who gave the proxy, provided however, th no proxy shal be effective for a period in exces of one
hundred eighty (180) days. All proxies shal automaticaly cease upon conveyance by the Member
of his Lot.

Section 1 1. Ri~hts of Mortga~ees. .-iy holder or~ a Recorded First Mortgage on any Lot who

desires notice of the anual and special meetings of the Members shall notify the Secetar to that

effec by Cened or Regstered Mai, Return Receipt Requested. Any such notice shal contai the
name and post offce address of such holders or~ Record First Mortgages à.d the name of the
individua at such addres to whom notices ofthe anua anà special meetings of the Members should
be direced. The Secretar shall maintai a roster of all holders of Recorded First Mortgages ITom
whom such notice have been received and it shaI be the duty of the Secretar to mai or otherwse
ca the delivery of a notice of each anua and special meeting of the Members to each sUch holder

of a Recorded First Mortgage, in the same maner, and subject to the same requirements and
lions as are otherwse provided in this Aricle tòr notice to the Members. Any such holder of

RerdedFir Mortgae sha be entitled to designate a representarive to attend any anual or specal
meeg of the Member and such representave may parcipate in the discussion at any such meeg
and, upon his request made to the presiåing offcer in advance of the meeting, may address the

Memer presnt at an such meeg. Such representative shal be entitled to copies of the miutes
of al meetings of the Members upon request made in wrting to the Secretar.

-'J-

..



Section 12. Order of Business. The order ofbusIness at al regularly scheduled meegs of the
Members sha be as follows:

(a) Roll Cal and certification of proxies.

(b) Proof of notice of meeting or waiver of notice.

(c) Reading and approval of minutes of preceding meeting.

(d) Reports of offcers, if any.

( e) Reports of commttees, if any.

(f) Unñshed business.

(g) New business.

(h) Elecion ofDirecors.

(i) Adjournent.

Secon 13. RUle! of Order and Procedure. The rules of order and all other matters of procedure
at al anua and specal meegs of the Meibers shal be determned by the presiding offcer of such
meeting;

.-\RTICLE V.

DirecTors

Seetion 1. ~umber and Oualifications. The aaairs of the Association shal be managed and
contlled by the Board ofDirecors. Prior to the ñrt meetIng of the Members, K. Mack Robinon,
Jer Jacksn and Ea E. Hensley, Jr., shal be the Direcors. Following the first anua of Members,
and contiuig eah yea thereaer, the Board ofDirecrors shal consist of five (5) individuas, who
sha be eleced as prescribed by these Byl~ws. Directors need not be Members of the Associon.

Secon 2. T em of Offce. Direcors shai be eiected for one (1) year at anual Members' meetings
and shal serve until their successors shai be elected and qualifed in accordance with the Bylaws.

Secon 3. Chanee in Number. The number ofDirecrors may be changed crom time to tie by the
Board of Direcors or by appropriate amendment to these Bylaws, provided however, tht the

numbCf ofDirecörs shal never be less than three (3) nor more than nie (9), and provided fuer,

that a decrease in the number ofDirecrors shall not operate to shorten the tenn of any incubent
Direcor.

Section 4. Nomination. Nomination ràr election to the Board of Directors shal be mae by a
Nomig Commttee. Nominations may also be made ffom the floor at the anual meetig. The
Nomig Commttee sha consist of a Chaan who shal be a member of the Board ofDirecors
and two (2) or more Members of the Association. The Nomiatig Commttee shal be appointed
by the Board of Direcors prior to each anu'al meeting of the Members, to serve fÌom the close of
such anual meetig until the close of the next anual meetig, and such appointmen sh. be
anounce at ea an meeg. The Nominating Commttee sha make as may nomions for
elecon to the Board of Direcors as it shall in its åiscretion detenne, but not less than the mmber

-
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of vacancies that are to be filed. Such nominations may be made fTom among Members or non-
Members.

Section 5. Election of Director!. Direcors shal be eleced by the Members and sha be eleced
at . the anual Members' meetings, or in the event of a vacancy, either at the next ensg anua
Memer' meeg or at a specal Member' meeg caed for th purpose, The electon of 

Direcorsshall be by secret wrtten balot, unless such be dispensed with for any paricular elecion by the

majorityconsenr of the Members present. in person or by proxy, at the meeting durg whih the
election is held. Each Director shal hold offce until his successor has been eleced at the ne
éIIg anual Members' meeting and has duly qualed.

Secon 6. Powers and Duties. In the management and 
admistration of the Msociation's afais,the Board ofDirecors shal have power, authority and duty to do all acts and actions, except act

and acons which by law, the Declaration. the Anicies or these Bylaws may be exercised only by or
are reseå only to the Members. Such power, authorities and duties oÎthe Board oÎDirecors to
create, e$tlish or approve policies or decisions reiating to the management and admistration of
the Association's afais include, but shall not be iimiteå to, the following:

(a) To provide for the maintenance. care. upkeep, surveilance, servces and effcient

operation of the Common Area. Limited Common Area anà Common Facilties.

(b) To establish. åeterrne. assess. coHect. use and expenå the Assessments uom the

Members, and to rue and en!òrce iiens ròr such Assessments. .

(c) To select, åesignate, trai hire. supervse anå discharge personnel necessa or
appropriate for the proper maintenance, care.. upkeep, surveilance, servces and effcient
operation of the Common Area.. Limited Common Area and Common Facilties, and to
establish Ehe compensation and Other beneñts of or ròr such personneL.

( d) To authorie the payment or' patronage reiìås to the Members if and when the Board

of Directors determe that the runås derived fiom Assessments are more than sufcient to
sasf al reanaly ròreseele rlcial nees or requiements of the Association durg the

current fiscal year, irc1uding funds ròr reserv'es.

(e) To purchas ince upon the Common Area Limted Common Area and Common
Facilties.

(t) To mata repai, restore. reconsct or demolish al or any portion of the CommonArea Limted Common Area anà Cammon Facities afer any casualty loss, and to otherwse
improve the Common Area, Limited Common Area and Common Facilities.

(g) To lea and to grt licenses. easements. rights of way, and other rights oÎuse in or
option, selL. assign exchange, trade. transrèr, quitclai surrender, release, abandon,

mortgae or encuber or otherwse convey ail or any portion of the Common Area Limted
Common Area and Common Facilities upon such tenns. conditions and provisions as the

-.~-
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Board ofDirecrors considers to be advisale. apFropriaIe, convenient or advantaeous for
or to the Association.

(h) To lease as tenant, purchase or otherwse acquire Lots and to option, lea sell
. assign, exchange, trade, transrèr, quitclai. surrender, release, abandon, mortgage or
encube or othense convey any of such Lots upon such t~nn, conditions and provisions
as the Board ofDirecors consiàer to be aåvisable, appropriate, convenient 

or advantageous
for or to the Association, subject to the provisions ofSecion 9.01(j) of the DecIartion.

(i) To ret or employ a maement agent or maer ( "Maement Agen") for s~ch
compenson and for the penònrce of such duties and servCe as established or prescrbed
by the Board ofDirecrors from time to time as provided in Article IX hereof

(j) To negotiate. prepare. ~xeeute. acknowledge and deliver al contracts, agreements,

commtments and other.documems relating to the Association's aiairs.

(k) To prosecute. defend. appeal. settie. compromise or submit to arbitration any suit,
acon, clai or proceg at law or in equity or with or before any governental agency or

authority which involves or aaeeS the Association, including the Common Area Limted
Common Area and the Common Facilities.

(I) To ret or employ and pay the fee. expenses or other compensation of accountats,

atorneys, architec contrors erg:eers. constats or other Persons whQ may be helpfu

'necsa, appropriate or convennent in or to the AssocIation's afais, whether or not related

to or afated with any director or omcer of the Association or any Member~

em) Subject to Secion 9.01(å) of Article IX of the DecIaration, to borrow any funds
required for the A..sociation's inairs tÌom any Person on such tenns, conditions and
provisions as may be acceptable ~o the Board of Directors, and to secure the repayment of
any such loans by executing ce~ès of trust or by pledgig or otherwse encumberig or
subjecg to secty interest al or any porton or the assets of the Association, including the
Common Area, Limited Common .-\ea and Common Facilities.

(n) To estlish rues reguarons, restctons and requiements or fees and charges from
time to time relating to the use of the recreational areas and amenities now or hereinafer
locaed ir or on the Common Area Limted Common Are3 including the Common Facties;

(0) To adopt, promulgate JId entòrce such rules, regulations, restctons and
requirements as may be recommended by the Architecra Review Commtt~ the
Maement Agent, or as the Boar ofDirecors may consder to be appropriate With reec
to the Propert, the Lots, any improvements on the Lots, includig Dwellngs or the us
occupancy and maintenance of the Common Areas, Limited Common Areas and Common
Facilties including, but not limited to. rules, regulations, restrctons and requiemen
designed to prevent ,unreasonable interference with the use, benefit and enjoyment of the
Common Area Limited Common .-\eas and Common Faciities by the Member. and other
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authorized persons, or to govern activities which may be environmentally dangerous or
hadous includig the use or application or fertilizers, pesticides and other chenùcaIs in or
on the Propert.

Section 7. Vacancies. Should the offce held by a Direcor become vacant, such vacacy shal be

fied by an elecon at the next ensuig anual Members' meeting or at a special Members' meeting

caed for th purose, and each individual so elected shal serve as Director until his successor has
.been eleced. at the next ensuing anual ~embers' meeting, and has been duly qualed.

Secon 8. Removal of Directors. At any special Yfembers' meeting duly caled for such purpose,
an Direcor may be removed fiom offce. with or without ca, by the afrmative vote of a majority

of the votes of the Members present and voting, in person or by proxy, at such meetig. and in the
event of such remova a successor to the Direcor thus removed may be elected then and there to fill
the vacancy thus created. Any Direcor whose removal has been proposed shal be given an

opportnity to bé heard at the meeting called for the purpose of considering such rellovaI. If any

Direcor who is a Member becomes more than si:x:ty (60) days delinquent in payment of any
Assessment or cang charge owed the Association. he may be removed ITom his offce as a
Director by a resolution adopted by a majority oÙhe remaining Directors, and in the event of such
removaL sad remag Direcors may appoint an inàividual to serve as his successor, in which event
the individual so appointed shall serve as Director until the next ensuing anual Members' meeting.

Seetion 9.. Compensation. Except upon the resoiurion of at least two-thirds (2J3rds) of the then
Members of the A..ssociation, no compensation shai be paid to Directors for their servces as
Direcors. After the first anual Members' meetirg, no remuneration shall be paid to any Direcor

who is al a Memer for servces penòrmed by him ràr the Association in any other capacity unless
a reslution aathommg such remuneration shaIl have been adopted by the Board of Direcors before
such sece are undertaken. Directors may be reimbursed for their actual out-of-pocket expenses
necessary incurred in connection with their servces as Directors.

SC(tion 10. Or:anizrional Meeting. The first me~ting of a newly constituted Board of Direcors
sha be held withi ten (10) days a.er the anual ~fembers' meeting at which the elected Direcors

on such Board were elected, and such 5rst meeting shall be held at the principal offce of the
Asciaton or at such other place as may have been nxed by the Members at such anual Members'
meeting, and no notice shal be necessar to the Directors of such first meeting.

Section 11. Re~ular Meetin~s. Regular meetings of the Board of Directors may be held at such
tie and plac as shal be det~rrned, ITom time to time. by a majority of the Directors, but at leat

two (2) such meegs shal be held during each fiscal year. Notice of regular meetings of the Board
ofDirecors sha be given to eah Direcor. personally or by mail, telephone or telegrph, at leas six
(6) days prior to the day fied for such meeting.-

Section 12. Special Meetin~s. Special meetings of the Board of Directors may be caled by the
president on three (3) days' notice to each Director, given personaly or by mail, telephone or
telegrph. which notice shal state the time. place and purpose of the meeting. Specal meeings of
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the Board of Directors shall be calleò by the President or Seçretar in like maner and upon like
nqtice if requested in wrting by at least one-half (1/2) of the Directors.

Section 13. Waiver of Notice. BeIòre, at or afer any meeting of the Board of 
Direcors, any

Direcor may waive, in wrting, notice of such meeting, and such waiver shall have the sae effec
as if notice of the meeting had been properly and timely given to said Direcor. Atendace by a
Direcor at any meeg of the Board of Direcors sha be a waiver of notice by him of the time, place
and purpose thereof. If al the Directors are present at any meeting of the Board of 

Directors, no
,notice shal be required and business of any tye may be transacted at such meeting.

Section 14. Ouorum. At al meetings of 
the Board of Directors, a majority of the Direcors shal

constute a quoru for the transaction or"business, and the actons of 
the majority of the Direcors

present at any meeting at which a quorum.is present shal be the actions of 
the Board of Direcors.

If at any meetig of the Board ofDirec:ors. including anyone or more adjourned meetings, there

should be les th a quoru present, the majority oÙhose present may adjourn the meeting to a later

tie. At any such aåjoured meeg, any business which might have been transacted at the meeting

as originaly caler may be transacted v.ithout further notice.

Secon 15. Action Without Meeting. .-\y action by the Board of Directors required or permtted
to be taken at any meeting maybe taker1 without a meeting iÏ all of the members of the Board of
Direcors shal consent individually or cailecriveiy in wrting to such action. Such wrtten consent
or consents shal be iled as part of the ¡¡Ünutes oÙhe Board of Directors.

Section 16. Rights of Mort~a~es. .-\y holders of Recorded First Mortgages of any Lot who
desires notice of the regar and specal me~ttngs of the Board of Directors shal notify the Secretar
to that effect by Certified or Registered ~faiL Rerum Receipt Requested. AAy such notice shal
conta the nae and post offce address of sucn hoiders of Recorded First Mortgages and the name
of the individual at such address to whom notices oÙhe regular and special meetings of the Board
ofDirecors .should be dieced. Tne Sec~.. shal maitai a roster of all holders of Recorded First
Mortgages ITom whom such notices have been received and it shal be the duty of the Secetar to
ma or otherse cause the delivery of a notice of each regular and special meeg of the Board of
Direcors to each such institutional mortgagee. in the same maner, and subjec to the sae
requiements and limtations, as are otherwse provided ir this Aricle for notices to the Direcors.
An such holder of Reorded Fir Mortgaes shal be entitled to desgne a representave to attend
an regar or specal meeting of the Board ofDirecrors and such representatve may parcipate in

the discion at any such meeting and. i.pon his request made to the President in advance of the
meeg, may addr the Board ofDirecors at any such meeting. Such representative shal have no
voting rights at any such meeting. Such representative shall be entitled to copies of the miutes of
al meengs of the Board of Directors upon request made in wrting to the Secretar.

Section 17. Fidelity Bonds. The Board cfDirectors shall require that al offcers, dirors and
employee of the Asciation who regulariy handle or otherwse are responsible for the fuds of the
Association shal furnsh adequate fidelity bonds or equivalent insurace agai act of dishones
in acrdace wi the requirements of .Aricle X otthese Bylaws. The premiums on such bonds or

ince shal be paid by the Association.
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Section 18. Committees. The Board of Directors, by resolution adopted by a majority of the
Direcors may appoint commtt~ to perform such tasks and to serve for such periods as the Board
may dec desle. Such commttee sha peeorm duties and have such powers as may be provided
in the resolution. Each commttee wi be composed as required by law and shal opere ir

acrdace with the terms of the resolution of the Boarå of Direcors designating the commttee or
with rules adopted by the Board ofDirecors and such provisions as designated in the Deçlartion.

ARTICLE 'VI.
Offcers

Section 1. Desi~nation. The principal offcers of the Association shall be a President, a Vice
President, a Secet, and a Treaer, ai of whom shal be appointed by the Directors. Only those
inàividuas who are members of the then current Board of Direcors shal be eligible to serve as
offce of the Asso.ccation. In addition to the offcers named above, the Members may elec one or
more Assistant Secretares and one or more Assistant Treasurers and such other offcers as is their
judgment may be necessar or appropriate. The omces of Secretar and Treasurer may be fied by

the sae indiviàual. and likewise, the omc::s of .-\sistant Secretar and Assistant Treasurer may be
fied by the sae individual.

Section 2. Election of Offcers. The :rutial ornc::rs of the .-\sociation shall be elected at the
orgaional meetig of the Members. i:ereaaer. the omcers of the Association shal be eleced
anually at each anual Members' meeung, or. in the event or a vacancy, at a special Membersl
meeg caed for such purose. Eah omcer so eleced shall hold offce until his successor has been
elected at the next ensuing anual :Memoers' me~ting, and has duly qualified.

Seetion 3. Vac::ncies. Should the offce held by an offcer become vacant, such vacancy shal be

fied by an elecon at the next anual tvfemoers' meeting or at a special Members' meeting caled for
that purpose, and the indiviåual so elected shall hold the offce to which ejected until his successor
has been ejected at the next ensuing anuai Members' meeting, and has duly qualified.

Secon 4. Removal of Offcers. At any specal Members' meetig duly called for such purose, any
offcer may be removed ITom offce. with or without cause. by the afrmative vote of a majority of
the Members present and voting, ir person or by proxy, at such meeting, and in the event of such
removal a succr to the offcer thus removed may be eleced then and there to fill the vacacy thus
creaed. Any offce whose removal has been proposed shall be given an opportnity to be head at

the meeting caled for the purpose of considering sucII removal.

Secon 5. Preident. The President shal be the chief executive offcer of the Association. He sha
preside at al meegs of the Members and all meetings of the Board of Directors. He shal have al
of the gener authorities, powers and duties which are normally vested in the offce of presiden of
a corporation, provided, however, that such åuthorities, powers and duties, from time to time, and
at any time, may be restricted or enlarged by the Board of Directors.
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Secon 6. Vice Prident. The Vice President shal take the place of the President, and shal have
the authorities and powers and perròrm the duties of the President, whenever the President is
umviling or unable to act. If neither the President nor the Vice President is willg and able to ac
then the Board of Direcors shal appoint one of its members to act as the chief exective offcer of
the Ascion on an inter basis. The Vice President shal assist the President generay, and when

acg for the President, sha have the sae authorities, powers and duties as the President. The
authorities, powers and duties of the vïce President, fTom time to time and at any tie, may be
restricted or enlarged by the Board of Directors.

Section 7. Secretary. The Secetar shal keep the miutes of al Members' meegs and the
mites ofal Boar ofDirecors' meeings. The Secretar shal give notice of all anual and specal
Member' meegs and al regar and specal Boarå ofDirecors' meengs. The Secretar shal have
custody of the sea of the Association. ii any. The Secretar shall have charge of the membership
transfer books and of such other .booksand papers as the Board of Direcors may. spec. In

addition, the Secetar shal have whatever ather authorities. powers and duties. but only such

auories powers and duties, as may be presoed by the Board of Direcors. if, at anyone or more
times, the Secretar is unwilling or unabie to perromm his duties, such duties may be pertòrmed by
anyone or more individuals designateå by the Board of Directors.

Section 8. Treasurer. The Treasurer shall have responsibility tor the funds and secties of the
Association. anå shall have responsibiiiry tor ke~ping, or causing to be kept, full and accurate
acunts of al recpts anà disburements in books belongig to the Association. The Treaurer shal

have responsibilty for causing the deposit of al monies and other valuable effecs in the name, and
to the credit, of the Association in such depositories as tTom time to time may be designted by the
Board ofDirecrors. In aådition, the Treasurer shall have whatever other authorities, power and
duties but only such authorities, powers and duties. as may be prescrbed by the Board of Direcors.
I.f, at anyone or more times. the Treasurer shall be unwillng or unable to perform any par of his
duties, such duties may be perròrred by one or more other individuals designated by the Board of
Direcors.

.-\RTICLE VI
Indemnification of Offcers and Directors

Section 1. Indemnification. The Association shall indemn every offcer and direcor of the

Asciaton, and every person who may serve at the request of 
the Board of Direcors as a direcor

or offcer of another association in whhch the Association owns an interest or shares of stock or of

which the Association is a creditor, agaist all costs acnally and reasonably incurred by any such
offcer, direcor or person in connecion with the åefense of any action. suit or proceeg, civi or
cr to whhch any such offcer, diecor or person is a par by reason of his being or havig bee
such officer, direcor or person. provided that such indemnfication shall not exend to an maer
concerng which such offcer, director or person has failed to act in accordace with the stdad
of conduct prescribed by Secon 79-11-267 or by Section 79-11-275 as applicale to :Mssppi
Code of 1972, as amended. Such inderncation shall include amounts payable as the rest of the
seemen of any such action. suit or proceeding; provided. however, that any such settemen sha
be approved in wrtig by the then Board otDirectors. The offcers and direcors of the Ascion
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s. not be liable to the Members or to the Association for any mistake of 

judgment, or otheese,excet as provided by law anà except for their own individual willfl misconduct or bad fath. The
offce and diecors of 

the Associarion shall have no 
persona liabilty with respec to an CCntrct

or other commtment mae by them, in good faith, on behal of the Association, and the Asciation
sh indem and forever hold each such offcer and Direcor ffee and haress ag any and al
liability to others on account of any such Contract or commtment. Any right to indemcation
provided for herein shall not be exclusive of any other rights to which any offcer or direcor of 

theAssociaton, or former offcer or direcor of the Association, may be entitled, whether by law, by

resolution adopted by the Members mer notice, or otherwse.

Secon 2. ConfJct and Identity of 
Interet. The Direcors and offcers shal exercise their powers

and duties in good faith and with a view to the interest of the Associarion. No contr or other
traon between the Association and one or more of its Direcors or offcers, or betWeen the

Ason and any corporation, fi or asciaton in which one or more of 

the Direcors or offcers
of th Ascion are direcors or offcers or are pecuniarly or otherwse interested shai be either
void or voidale bec such Direcor or Direcors or offcer or offcers were present at the meeting
of the Board ofDirecors or any commnee thereofwruchauthoriedor approved the contrct or
transaction, or because his or their vOtes were counted for such purpose, if any of the conditions
specifed in any of the following paragrphs exist:

(a) The fa of the common åiecorate or interest is àisclosed or known to the Board of
Direcors or a majority thereof or noted in the miutes of the Board, and the Board
authori approves. or raes such contr or transacton in good faith by a vote suffcient
for such purpose; or

(b) The fact of the common direcorate or interest is åÏsclosed or known to the Members,
or a maority thereor: and they approve or ratifY the contrct or transaction in good faith by
a vote suffcient for such purpose: or

(c) The COntrct or tron is commercially reasonable to the AssocIation at the time

it is authoried, ratIñed, approved or executed.

A common or interested Director may be counted in determng the presence of a quorum
at.any meetig of the Board of Directors or any commttee thereof which authories, approves orraes any COnt::ract or t:on. and may vote thereat to authorie any contract or trcton with
lie force 'and effect as if he were not a common or interested Director.

ARTICLE vn
Limitation of Liabilty

,

Secon 1. Limitation of Liabilty. The Association. the Board of Direcors and each Direcor and
eah offce of the Asciation shal not be liable tòr any tàilure to provide any servce to be fushed
by the Ascaton or to be paid with funds tTom charges or fees or from Assessments, or for injwy,
including death, or damage to any Person or propert caused by the elements or caus by or
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resulting from eleccity or water which may discharge or flow from any ponion of the Common
Ar Lite Common Area or Common Facities, or fÌom any wire, pipe, drai conduit or simarproper. The Associatton shal not be liable to any Member or any other person for thef or other
loss of or dae to any propert which may be left or stored upon the Common Area Limted

Common Ar or Common Facities. ~o dimnution or abatement of anual maitenace or specal
Asen sh be claimed or allowed for inability to use, inconvenience or discomfort ca by
or arg or retig .£om the nee for or the conduct of routine or other maitenace or repai or

the COnscton or reconstruction of imcrovements on the Common Area Limted Common Area
. or Common Facttes,. or from any action taken or omined or from inacon by the Associaton to
eomplywith an of the provisions of this Declaration. any law or ordinance or the order or direcve
of any governental authority or any court.

ARTICLE IX.
'f::nagementAgent

Section L Mana~ement Ag'ent. The Board of Directors may retai or employ a 

ManagementAgent at a rate of compensation established by the Board ofDirecrors to pedonn such duties and
sece as the Board ofDirecors shal diec and authorie which may include, without being lited
to, the following power and authority:

(a) Tö eslish and collec the anua maitenace and special Assessments, and enforce
liens to secre the collecon ot such Assessments.

(b) To provide for the maintenance. care, upkeep, surveillance, servces and effci.ent
operation of the Common Area. Limited Common Area and Common Faciities.

(c) To selec, designate. tran. hire. supervse and discharge personnel necessa or
appropriate for the proper maintenance. care. upkeep, surveillance, servces and effcient
operatton of the Common Area. Limited Common Area and Common Facilities.

(d) To enforce and to recommend the Board of Direcors to approve and enforce such
rules and regulations, restrictions and requirements relatig to maitenace, care, upkeep,
surveilance, servces and operation of the Common Area, Limted Common Area and
Common Facilties.

(e) To provide such other servces tòr the Association as may be requested by the Board

ofDirecors, including legal and accounting servces. .

An maement ageeent entered into by the Asciaton and an Maemen Agen sh
pert termon for cause by the A.ssociation upon thirt (30) days' wrtten notice to the
Maemen Agen. The ter of any such irnaerent ageeent shal not excee one (1) yea, but
may be renewable by mutual agreement ròr successive one (1) yea terms.
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ARTICLE X.
rnsunnce and Casualty Losses

Section 1. Insur:nce. The Board of Directors may obtai and maitai such fie and extended

coverage and comprehensive public üability insurace, in such limits and fonn and with such
companes as the Board of Direcors deems advisale, and obtain and maitai at the Board of
Direcors discetion, the coverage suggested under subpargrph (a) of ths Section 1.

(a) Ince afordig fidelity covere to protec the Association agait dishonest act
on the pan of offcers and Direcors of the Association, trstees of and for the Associaton,

and emloyee and agents of the Association who handle or are responsible for the handlg
offuds belongig to the Associaron. which fidelty coverae sha meet at leas the followig
requiements:

(i) 'All such fidelity bonds and policies of insurace shall na.e the Association as
obligee or named insured. as the circumstances may require; and

(ii) All such fidelity bonds and policies of insurace shal be wrtten in an amount
equa to at least one hunåred fift percent (150%) of the estimated anual operating.
budget of the Association. including reserves: and

(il) .-\ such fidelity bonås.aà ince shall provide that they may not be cancelled
or substtialy modied (including cacellation for non-payment of premium) without

at lea ten (10) days prior wrtten notice to any and all obligees and irsureds named
thereon and to any mortgagee of any Lot who requests such notice in wrting; and

(b) Such other policies orïnsuáince. including insurace for other risks of a simar or
dissimiar nature. as shall be considered appropriate by the Board of Directors in its
discretion.

Section Z~ Insurance on Residences and Personal Propert Insurance Detached Residence.

Each Owner of a detached residence shall obtain and maintai insurance coverage as spedñed in
Secon 7.02 of Artcle vr of the Declartion.

ARTICLE XL
Fisc:)1 M::migement

Secon 1. Fisca Year. The fiscal year or" the Association shall begin on the first day of Janua of
ea yea, except for the first fiscal year which shall begin on the date of 

the filing for record of the
Declaon in the Land Records in the Offc~ of 

the Chancery Clerk of Hinds County, Mississppi.
The commenceen dae of the ñscal year as herein established shall be subjec to change ftom tie
to tie by relution of the Board ofDirecors should the Board of Directors deem any such change
or chages appropriate.
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Secon 2. Prncipal Offce: Chan~e of Same. The principal offce of 

the Association shal be at
thelocon se fonh in Arcle r of thes Bylaws. The Board oIDirecors, by resolution, may chage
the location of the pricipal offce of the Association ftom time to tie.

Secon 3. Books and Accounts. Books and accounts of 
the Association sha be kept under the

diecon of the Treasurer ir accordance with generaly accepted accountig practces, consisteny
applied The sae sh include books with deted accounts, in chronologica order, of 

recipts and
exenditues and other trasactions of and for the Association. The amount of any Assement or
porton ofan Asen reqed for payment orany capital exenditures as to any reserves ofuue
ksociaton sha be credited upon the books of the Association to a restcted capita or rese

acunt. The receipts and expenditures oÎ the Association sha be credted and charged to other

acunts under classiñcationsconsisting oI no less than the followig:

(a) "Current Operations" which shall involve the control of actal expenses of the

Asciaton, includig reanable alowance fur necessar contingencies and worJång capita
funds in relation to the A.ssessments and expenses herein elsewhere provided for, and

(b) "Reserves for Replacement" which shall involve the control of such reserves for
replacement as are provided fo"r in these Bylaws and as may be approved fÌom time to tie
by the Board ofDirecors; anà

( c) "Oter Reses" which sha involve the control over funding of and charges agai

an other resrve funds which may be approved fÌom time to time by the Board ofDirecors;
and

(d) "Investments" wllch shai involve the control over investment of reserve funds and

such other fuds as may be deemed suitale ror invesent on a tempora basis by the Board
ofDirecors; and

(e) "Beterments" which shall involve the control over funds to be used for the purpose
of defiyig the cost of any construC"..on or reconsction, unaticipated repai or

replacement of the Common Area. Limted Common Area and Community Facities and
for exendies for additional capital improvements or peronal propert made or acuied
by the Association with the approval of the Board ofDirecors.

Secon 4. Reportn2'. At the close of each fiscal year, the Association shal furnsh the Member
and any mortgagee requesting same with an anual .fnancial statement, which shal set fort as

su of al pertent financial data, indudirg the income and disbursement. of the Associaton.
Suc an fucial statement shal be furnshed withi ninety (90) days following the end of ea

fiscal year. Upon wrtten request of fift-one percent (51%) of the memberhip, the books and
records of the Association shal be audited by an irdependent Certed Public Accounta whose
report sha be prepared and certed in accoràance with genery accepted auditig st

consstently applied. Based upon such report, the Association shal furnsh the Members and any
mortgagee requesing same a copy of said auditeå financial report.
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Section 5. Inspection of Books. The books and accounts of the Association, the vouchers
acedtig the enes made thereupon and al other records maitained by the Association sha be

avale for exation by the Members and their duly authoried agents or attorneys, and by the

holders of Recorded First Mortgages on the Lots and their duly authoried agents and attorneys,
during nonnal business hours and for purposes reasonably related to their respective interests and
afer reanable notice.

Section 6. Ex~ution of Corvorate Documents. With the prior authoriion of the Board of
. Directors, al notes and contracts shal be exected on behal of the Association by eithei: the
president or Vice President, and all checks shal be executed on behal of the Associaton by such
offce, agen or other persons as may be authoried ffom time to time by the Board of Direcors.

Secon i. Seal The Board of Direcors may provide a suitable corporate seal contaig the name
of the Ason, which sea shal be in the charge of the Secetar. If so direced by the Board of

Directors. a duplicate seal may be kept ard used by the Treasurer or any assistant secretar or
assistant treasurer.

ARTICLE Xu.
Amendments

Secon 1. Amendments. Subjec to any other applicale litaons set tòrth in these Bylaws, these
Bylaws may be amended by vote of the Members ir: and only i: the number of votes cas in favor of
any particular amendment shal be equal to ::t least two-thirds (2J3rds) of the membership.
Amendment ofthes Bylaws sha be considereå amy at a special or anual meeting of Members, and
only if a description of the proposed amendment accompanied a proper notice of such meeting.

Secon 2. Proposal of Amendments. .-\endmems to these Bylaws may be proposed by the Board
ofDirecors or by petition signed by Members ha\ing at least twenty-five percent (25%) of the tota
votes of al Members, which petition shall be jeiivered to the Secretar. A description of any
proposed amendment shal accompany the notice of any anual or special meeting of the Members
at which such proposed amendment is to be considered and voted upon.

Section 3. Mort~a~ee Approval.

(a) Notwithstanding Section I of this .-\icle XI, no amendments of a material natue
shall be made without the consent of fift-one percent (51 %) of the holders of a Recrded FITst
Mortgage who have requested, in wrting, notice tTom the Association. An amendmen to chage
an of the followig would be consdered as material: (i) voting rights; (ii) Assesments, Asent
lien or subordition of Assessment liens; (iii) reserves for maitenance, repai and replacen oJ
Common Area; (iv) responsibility for maintenance and repai; (v) realocation of inter in the
Common Area or Limted Common Areas or rigbts to their use; (vi) convertbilty of Lots into
Common Ar or Common Area into Lots, except as reserved by the Declart under Arcle XV
of the Declaro~ (vi) expanion or contrcton or"he projec or addition, anexation or withdrwa
ofpropen to or ffom the Projec except as provided elsewhere in thes Bylaws or in the Declaon;
(vi) ince or fidelity bond coverae as set tòrrh elsewhere in these Bylaws or in the Declaon;
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(ix) leasing of Lots or Residences except as set forth in these Bylaws or in the Declaration; (x)
imposition of any restrctions on an Owners right to sell or trafer his or her Lot; (xi) restoraon
or repai of the Propert (afer a hazd damage or a parial condemnation) in a maner other th
speced in the Declaron; (xi) any provisions that expressly benefit mortgage holders, insuers or
guartors.

(b) Any amendment to abandon or termnate the Declaration for reasons other than
sustaI desctòn or condemnon of the Propert, must be agreed to by the eligible holders of
~rded Fir Mortgaes represnrig si-seven percent (6i%) of the votes of the mortgaged l?ts.

Al amenårenrs IÎ any, shall be recorded in the Offce of the Chancery Clerk Hinds County,
:Mssissippi.

ARTICLE Xil.
y.longages - ;'otIces - Other

Ri~hts of '.fortg::~ees

Sectionl; Additional Ri~hts of Eligible :\fongage Holders - ::otice

(a) The Asciation sh promptly noti any Eligible Mortgage Holder on any Lot, which
such holder is the holder of a Recorded First :Vfortgage, of any .-\sessment levied pursuant to the
Declaration, or any installment thereor: which shai become and remain delinquent for a period in
excess of six (60) days, and the .-\soc1ation. snall promptly notif such holder on any Lot as to

which there is deràlt by the Owner with respect to perrònnance of any other obligation under the

Declaon which remai uncued for a period in excess of six (60) days following the date of such
deft. Any faiure to give any such notice shall not wect the valdity or priority of any Recrded

FIr Mortgae on any Lot, and the protecion extended in the Declaration to the holder of any such
mortgae sha not be altered. modified or åimin.sned by reason of such failure. Also, any faiure to

give any such notice shal not wec the validity of ,he Iien for any Assessment levied pursant to the
Declaron, nor sha any such faiure aaec: any of:he priorities ràr liens as specified in Aricle Vof
the Declaration.

(b) No sut or other proceeg may be brought to foreclose the lien for any Assessment
levied pursuant to the Declartion except mer ten (10) days' wrtten notice to the holder of the
Rerded Fir Mortgage encuberig the Lot which is the subjec matter of such suit or proceeing.

(c) Any holder ofa Recorded Fir :vIongage on any Lot upon the Propert may pay any
taes utity chaes or other chages levied agai the Common Area which are in defaut and which

mayor have become a charge or lien against any of the Common Area. Any holder of a Recrded
Fir Mortgae who advance any such paymen shal be due iredate reimbursement of the amount
so advanced from the Owners.

(d) No mortgagee and no benenciar or trustee under a deed of trust shal becme
persnaly liable for or obligated for any unpaiå maintenance fund assessment.
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(e) No amendment to the Dedartion sha afec the rights of the holder of any Recorded
Fir Mongage rerded prior to recrdation of such amendment who does not join in the exection
thereof.

(f) The holders, insurers or guarantors of any Recorded Firs Mortgage on a Lot who
have reqes the A.aton in wrg wi be entitled to: (i) inspec the books and records of 

theprope durg norm buses hour; (ü) recve an anual fiancial statement of the Projec with
niet (90) days followig the end of an fi" year of the Projec (ii) ''tten notice of al meetigs

. Ç)fthe Ason and be permtted to designe a representative to attend al such meetigs; and (iv)

current copies of the Declaration. the Bylaws oÎthe Association and al other rules concerng the
Projec.

Section 2. Retord of Mort~a~e. Any holder of a Recorded First Mortgage shal 

be entitled to
noti the .Aon th such mortgaee holds a mortgage on a Lot. The Board of 

Direcors shal
maita such inòIIation in a book entitled "Holders of 

Recorded First Mortgages. "

Secon 3. Notices. Any notice permned orTequired to be delivered as provided herein shal be ir
wrtig and may be delivered either personally or by maL. If delivery is by mail, it shal be deemed
to have been delivered forr-eight ( 48) hours aier a copy of the same has been deposited in the
United States mai, postage pre-paid, addressed to any person 

at the address given by such person
to the Asciaton for the purpose or" servce of such notice, or to the residence of such person if no
aàdress has been given to the Association: provided, however, that notice of meeings nee not be
maed by CertIñed Mai, Rerum Receipt Requested. Such addresses may be changed from tie to
time by notice in wrting to the Association.

ARTICLE XIV.
Interpretation - Miscellaneous

Secon 1. Conflct These Bylaws are suoordinate and subject to all provisions of 

the Declartionand to the provisions of the Aricles. All the words and expressions in these Bylaws shal have the
same meanings, respecively, as are anrbuted to them by the Declaration, except where such is
clealy repugnant to the context.

In the everofany confict between these Bylaws and the Declartion, the provisions of 

theDeclaon sha contol; and in the event of any cOn!1ict berween these Bylaws and the Arcles, the
provisions of the Arcles shall controL

Secon 2. Notices. Unles another tye of nmiceis herein elsewhere specificaly provided for, any
and al notices c~ed for in these Bylaws shall be given in wrting.

Secon 3. Severabilty. In the event any promise or provisIons of 

these Bylaws shall be detened
to be invald, void or unenforceable. such detennnation shall not render invalid, void or

unenforceale any other provisions hereof which can be given effect.

Section 4. Waiver. No restriction, condition. obligation or provision of thes Bylaws sha be
deemed to have been abrogated or waive- by reason oÎ any failure or failures to enforce the sae.
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Secon 5. Caption~ The cations contaed in these Byla.ws are for convenence only and are not
a par of th Bylaws and are. not intended in any way to lit or enlare the ter and provisions

of thes Bylaws or to aid in the conscton thereat

Section 6. Gender. ~tc. Whenever in thes Bylaws the contex so requies, the siguar number
shall include the plur and the conver, and the use of any gender sha be deeed to include al
genders.
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